CITY OF SAN LUIS OBISPO

Climate Action and
W orkforce Development

Clean Energy Transition Opportunities
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Federal Action

* |n 2021, US Executive Order set a target to
significantly reduce greenhouse gas pollution
by 2030 while creating millions of good-paying
jobs and securing U.S. leadership on clean
energy technology.



https://www.whitehouse.gov/briefing-room/statements-releases/2021/04/22/fact-sheet-president-biden-sets-2030-greenhouse-gas-pollution-reduction-target-aimed-at-creating-good-paying-union-jobs-and-securing-u-s-leadership-on-clean-energy-technologies/
https://www.whitehouse.gov/briefing-room/statements-releases/2021/04/22/fact-sheet-president-biden-sets-2030-greenhouse-gas-pollution-reduction-target-aimed-at-creating-good-paying-union-jobs-and-securing-u-s-leadership-on-clean-energy-technologies/

Congressional Action

 Inflation Reduction Act includes$369 billion in spending, incentives, tax credits

» Accelerates clean energy manufacturing and makes clean energy options more
accessible for low and middle-income people

— $60+ billion supporting solar panel, wind turbine, and battery production

— 59 billion in rebates for efficiency retrofits and electric appliances
— 10 years of consumer tax credits for solar, heat pumps, electric vehicles, etc.

— S1billionin grants for energy efficiency in affordable housing


https://www.ey.com/en_us/energy-resources/3-key-attributes-of-the-us-renewables-landscape
https://www.pbs.org/newshour/science/what-the-inflation-reduction-act-does-for-green-energy
https://www.pbs.org/newshour/science/what-the-inflation-reduction-act-does-for-green-energy

California State Action

« The 2022 California Climate Commitment, a record $54
billion investment lays the path to reaching statewide
carbon neutrality by 2045. This investment is forecasted
to create 4 million new jobs.

* The California Air Resources Board2022 Scoping Plan
for Achieving Carbon Neutralityprovides a roadmap to
achieve California’s goals.



https://www.gov.ca.gov/2022/09/16/governor-newsom-signs-sweeping-climate-measures-ushering-in-new-era-of-world-leading-climate-action/
https://apnews.com/article/california-agriculture-climate-and-environment-2591f7c60f1a143e08b599610dc49fce
https://apnews.com/article/california-agriculture-climate-and-environment-2591f7c60f1a143e08b599610dc49fce

New Jobs, New Skills

* Transitioning to acarbon-neutral economy requires
traditional occupations to incorporate new tasks.

* A 'High-Road approach to workforce and economic
development can focus on providing quality headof-
household jobs for workers from disadvantaged communities e
and for those whose jobs may be at risk. ‘



https://laborcenter.berkeley.edu/putting-california-on-the-high-road-a-jobs-and-climate-action-plan-for-2030/
https://laborcenter.berkeley.edu/putting-california-on-the-high-road-a-jobs-and-climate-action-plan-for-2030/
https://www.labor.ucla.edu/wp-content/uploads/2021/05/Eval-Report_The-High-Road_UCLA-Labor-Center_FINAL.pdf

CA Prepares for Transition

« CA’s historic $600 millionCommunity Economic Resilience
Fundis supporting the development of regional economic
roadmaps that invest in industries that will thrive in a
carbon-neutral future, create high-quality jobs, and build
a more equitable economy that works for all.

 SLO County’s regional roadmap is being developed by the
Uplift Coalition, with leadership from the Regional
Economic Action Coalition (REACH) and other regional
economic development organizations.



https://opr.ca.gov/economic-development/
https://opr.ca.gov/economic-development/
https://reachcentralcoast.org/upliftcentralcoast/

Economic Potential

* Newgreen industries could be worth 10.3 trillioho
the global economy by 2050.

* In CA, spending on this transition is expected to
top $27 billion by 2045, with considerable
economic opportunities in the building trades.

* The transition away from fossil fuels is expected to
increase electricity use by 68%y 2045 in CA.



https://www.arup.com/news-and-events/green-transition-creates-103t-opportunity-for-the-global-economy-by-2050-a-new-report-finds
https://calmatters.org/environment/2022/11/california-revises-climate-change-plan/
https://calmatters.org/environment/2022/11/california-revises-climate-change-plan/

Investments are Underway

Since the passage of the Inflation Reduction Act
iIn August 2022

* More than 100,000 clean energy jobs have
been created in the US.

* The US has seen rapid investment in battery
ma nufacturing capacity, and continues to
have record amounts of renewable energy
facility deals signed and projects
constructed.



https://www.weforum.org/agenda/2023/03/us-climate-bill-green-jobs/

Regional Opportunity

One example:

Local analysis estimates $300+
million in investments in existing
building retrofits by 2030 in the
City of San Luis Obispo alone.

Building Summary
Building Type ~

& Single-Unit Residential
# Public Facility
5’320 & Multi-Unit Residential
Selected buildings Mobile Home
® Mixed Use
Lodging
House of Worship

® Commercial

Upgrade Measure Predictions

Total Cost GhG Impact

$328.12M -50.00% -50.00%

All upgrade measures Citywide baseline  Selected buildings

4,277 | 80%
1]0%
854 | 16%
150 | 3%
1]0%
7]0%
1]0%

29| 1%



Thank You!

Chris Read, Sustainability Manager | cread@slocity.org
Lucia Pohlman, Sustainability and Natural Resources Analyst | [pohiman@slocity.org
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